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German diplomacy: "The longer you haggle, the more you
gain." Besides, she was prompted by the desire, first, to
increase our financial difficulties and, second, to retaliate on
me for the annulment of the Bjorke agreement As for
Rouvier, he saw clearly our part of the game and grew less
tractable, in order to force Kashin, our delegate at the
conference, to side with France, In the meantime, our
financial situation was rapidly deteriorating and a foreign
loan was becoming more and more imperative.
In despair, I resorted to the good offices of Count Eulen-
burg and dispatched a letter to Emperor William, entreating
him to speed up the proceedings of the Algeciras Confer-
ence, thus enabling us to contract the sorely needed loan.
I pointed out to him that it was essential for us to conclude
the loan before the meeting of the First Imperial Duma, so
as not to become totally dependent upon that newly created
institution. Emperor William's reply was amiable but
negative. It was clear that I could expect no assistance from
that quarter. Some time later, the German Emperor wrote
me, through Count Eulenburg, asking me to bring pressure
to bear for the purpose of rendering the Frenchmen more
tractable. At the same time he wrote to Emperor Nicholas
that I would fail in my efforts to contract a loan, for the
reason that the Jewish bankers would not participate in it.
As for Rouvier, he reiterated his readiness to render me
every assistance in floating the loan, but not before the end
of that accursed conference. Under these circumstances, I
went forward hurriedly with my extensive preparations for
the loan, so as to effect it without unnecessary delay as soon
as the conference was terminated.
In proportion as Germany grew more exacting and dila-
tory, our representative at the conference sided more and
more strongly with France, Finally the conference ended,
France having scored a complete triumph, owing fa our
support and that of England. To retaliate for this out-